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Economic outlook increases moderately in late June

Consistent with the late June Consumer Confidence Index, the W&AM Economic Optimism
trend line had a moderate increase among Mass Affluent investors (up three points) and HNW
investors (up one point).
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While likely a one-month aberration, there was a sharp spike in Mass Affluent investors who
planned to take money out of the market in the short-term (13%), creating a four-point decline in
the W&AM Investment Optimism trend line. There was no change in the investment outlook
among HNW investors.

Many Mass Affluent investors had been staying on the sidelines through much of 2017, and may
have decided it was time to take their profits out of the market. Meanwhile, many HNW investors
have moved to the sidelines and are likely waiting for further data on the direction of the market.

Investment Outlook Next 3 Months

63%  95% i 63%

78%
74% 69, °l 75% ) . 58% 58% 57%
66% - eav, | 67% 54%

-~ W&AM Economic Optimism

Economic Qutlook Next 3 Months

399 389
=&~ Pessimistic % % 359, 339, l 34%
0,
Remainder “not sure” I —— -~ 31 N%
30% ~4—No Change -

~ 21 % 22% I 25% - W&AM Investment Optimism
19% L 1% 16% =~Decrease 13%
L] 8% % 5% 4% l 3V
‘ May I Jun

Dec IJan2017‘ Feb ‘ Mar Apr May Jun Dec IJan2017‘ Feb I Mar Apr

Economic Outlook Next 3 Months Investment Outlook Next 3 Months
0,
76% 7% a0 744 76% | —— 5%  59%
50% % 504 50%  50%

- W&AM Economic Optimism

=&~ Pessimistic i
Remainder “not sure” 42% 41% 41% 42% : A
~4—No Change 36% 36%
20I!/ 22% - W&AM Investment Optimism
0

17% 17% 18%

13% 0 =&~ Decrease
5% % 5% 5%
ra- —--"'l-”_.

== v

Dec Jan 2017 Feb Mar Apr May Jun Dec Jan2017 Feb  Mar Apr May Jun

ﬂﬂ 3-Period Trend Remainder: “do not own any investments”

For more information: Mark Sutin: 609-261-6332; mark.sutin@phoenixmi.com
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